CURRICULUM OVERVIEW: KS5 ECONOMICS

Course content:

You’ll look at the fundamental forces which affect our lives, such as employment, prices, international trade and poverty. Economists are often in healthy debate
with each other over these issues. It is this controversy which makes Economics lively and interesting and which allows you the opportunity to make your own
judgements and form your own opinions.

Topics covered in the course include:

Microeconomics — A study of the workings and failings in markets

Macroeconomics — A study of the big whole economy topics like unemployment and inflation
Themes in Economics — A study of how the UK and global economies work by looking at case studies

Skills Gained from Taking this Course

You will develop your analytical, numeric, communication and problem solving skills and cultural awareness.

Entry Suggestions

Minimum Required GCSE Grade - Subject specific
English Language: 5 and Mathematics: 5

What careers can the study of Economics lead to?

Economics can lead to a wide range of careers in Economics and Finance-related professions including: Accountant, Actuarial Analyst, Chartered Accountant,
Data Analyst, Economist, Finance and Banking, Financial Risk Analyst, Financial Planner, Forensic Accountant, Investment Analyst, Statistician, Stockbroker.

In addition, the knowledge and skills learned would also be useful for careers including: Actuary, Business Analysis and Development, the Civil Service, Data
Science, Diplomacy, Economic and/or Political Journalism, Government and Politics, Management Consultancy, Policy Development and Management, Quantity
Surveying.

Qualification: Edexcel A-Level Economics Link to A Level specification:

https://qualifications.pearson.com/en/qualifications/edexcel-a-levels/economics-a-2015.html




Year 12 curriculum overview

Content Cycle 1 Cycle 2 Cycle 3 Cycle 4 Cycle 5 Cycle 6

1.1.1 Economics as a social 1.2.5 Elasticity of supply 1.4.2 Government failure 2.4.1 National income 2.6.3 Supply-side policies 3.1.1 Sizes and types of firms
science
1.1.2 Positive and normative 1.2.6 Price determination 2.1.2 Inflation 2.4.2 Injections and withdrawals 2.6.4 Conflicts and trade-offs 3.1.2 Business growth
economic statements between objectives and policies
1.1.3 The economic problem 1.2.8 Consumer and producer 2.1.1 Economic growth 2.4.3 Equilibrium level of real national output 3.1.3 Demegers

surplus
1.1.4 Production possibility 1.2.9 Indirect taxes and subsidies | 2.1.3 Employment and 2.4.4 The multiplier 3.3.1 Revenue
frontiers unemployment
1.1.4 Production possibility 1.3.1 Types of market failure 2.1.4 Balance of payments 2.1.2 Inflation AS 3.3.2 Costs
frontiers

I

1.1.5 Specialisation and the 1.3.2 Externalities 2.2.1 The characteristics of AD | 2.1.3 Employment and unemployment 3.3.3 Economies and diseconomies of
division of labour I EV E I scale
1.2.1 Rational decision making | 1.3.3 Public goods 2.2.2 Consumption (C) 2.1.4 Balance of payments 3.2.1 Business objectives
1.2.10 Alternative views of 1.3.4 Information gaps 2.2.3 Investment (1) 2.1.1 Economic growth E XA M 3.4.1 Efficiency
consumer behaviour
1.2.2 Demand 1.4.1 Government intervention in | 2.2.4 Government expenditure | 2.5.1 Causes of growth 3.4.2 Perfect competition

markets (G)
1.2.4 Supply 1.4.1 Government interventionin | 2.2.5 Net trade (X-M) 3.4.3 Monopolistic competition

markets
1.2.6 Price determination 2.3.1 The characteristics of AS | 2.5.2 Output gaps 3.4.4 Oligopoly
1.2.7 Price mechanism 2.3.2 Short-run AS 2.5.3 Trade (business) cycle
1.2.3 Price, income and cross 2.3.3 Long-run AS 2.5.4 The impact of economic growth
elasticities of demand a) The benefits and costs of economic growth and the impact on:

e  Consumers, firms, the government
1.2.3 Price, income and cross 2.1.1 Economic growth
elasticities of demand
2.6.1 Possible macroeconomic objectives
2.6.2 Demand-side policies
Assessment | Unit tests Unit test Unit test Unit test AS exam Unit test
Mock exam Mock exam




Exam structure:

There are two AS level papers, each comprising 80 marks and 1.5 hours
in duration.

Paper 1

Introduction to
markets and market
failure

Total marks: 80
Weighting: 50%
Exam time: 1hr 30

Questions are drawn
from Thame 1 content

Section A: Multiple-choice and short-answer
questions.

Students answer all questions.

Section B: Based on stimulus material.

One data response question comprising a number

of parts, including one extended open-response
question (students select one extended open-response
question from a choice of two).

Paper 2

The UK economy -
performance and
policies

Total marks: 80
Weighting: 50%
Exam time: 1hr 30

Questions are drawn
from Theme 2 content

Section A: Multiple-choice and short-answer
questions.

Students answer all questions.

Section B: Based on stimulus material.

One data response question comprising a number

of parts, including one extended open-response
question (students select one extended open-response
question from a choice of two).




Year 13 curriculum overview

Content Cycle 1 Cycle 2 Cycle 3 Cycle 4 Cycle 5 Cycle 6
3.1.1 Sizes and types of 4.1.1 Globalisation 4.2.1 Absolute and relative poverty 4.4.3 Role of central banks
firms
3.1.2 Business growth 4.1.2 Specialisation and 4.2.2 Inequality 4.5.4 Macroeconomic policies in a
trade global context
3.1.3D 4.1.3 Patt f trad 454 M i licies i . - R VI I O N
emegers attern of trade acroeconomic policies in a Revision and A level I ;
global context N
exam preparation
3.4.5 Monopoly 4.1.4 Terms of trade 4.3.1 Measures of development <
3.4.7 Contestability 4.1.5 Trading blocs and the
World Trade Organisation 4.3.2 Factors influencing growth and
(WTO) development
3.4.6 Monopsony 4.3.3 Strategies influencing growth and m
4.1.6 Restrictions on free development
trade I
3.6.1 Government 4.1.7 Balance of payments 4.5.1 Public expenditure
intervention I I I
3.6.2 The impact of 4.1.8 Exchange rates 4.5.2 Taxation
government intervention
3.5.1 Demand for labour | 4.1.9 International 4.5.3 Public sector finances I I I
competitiveness
3.5.2 Supply of labour 4.5.4 Macroeconomic 4.5.4 Macroeconomic policies in a J
policies in a global context global context
4.4.1 Role of financial markets <
4.4.2 Market failure in the financial
sector
Assessment | Unit tests Unit test Unit test Unit test
Mock exam Mock exam




Exam structure:

There are three A level papers, each comprising 100 marks and 2 hours in

duration.
Paper 1 Section A: Multiple-choice and short-answer
Markets and business guestions. Students answer all questions.
behaviour

Total marks: 100
Weighting: 35%
Exam time: 2hrs

Questions drawn from Theme 1
and Theme 3 content.

Section B: Based on stimulus material.
One data response question comprising a
number of parts.

Section C: One extended open-response
guestion. Students select one from a choice
of two.

Paper 2

The national and global
economy

Total marks: 100
Weighting: 35%
Exam time: 2hrs

Questions drawn from Theme 2
and Theme 4 content.

Section A: Multiple-choice and short-answer
questions. Students answer all questions.

Section B: Based on stimulus material.
One data response question comprising a
number of parts.

Section C: One extended open-response
question. Students select one from a choice
of two.

Paper 3

Microeconomics and
macroeconomics

Total marks: 100
Weighting: 30%

Exam time: 2hrs

Questions drawn from all themes.

Section A: Based on stimulus material.

One data response question comprising a
number of parts, including one extended
open-response question (students select one
extended open-response question from a
choice of two).

Section B: Based on stimulus material.

One data response question comprising a
number of parts, including one extended
open-response question (students select one
extended open-response question from a
choice of two).




